
=================================================================================================================================================================================================================================================================

dbkbo^i=obdri^qflkpdbkbo^i=obdri^qflkpdbkbo^i=obdri^qflkpdbkbo^i=obdri^qflkp====

ar`^qf=abpjl=`e^iibkdb=OMNMar`^qf=abpjl=`e^iibkdb=OMNMar`^qf=abpjl=`e^iibkdb=OMNMar`^qf=abpjl=`e^iibkdb=OMNM====
=

=

dbkbo^i=obdri^qflkpdbkbo^i=obdri^qflkpdbkbo^i=obdri^qflkpdbkbo^i=obdri^qflkp====

=

qÜÉ=aìÅ~íá=aÉëãç=`Ü~ääÉåÖÉ=EÑêçã=åçï=çå=êÉÑÉêêÉÇ=íç=~ë=íÜÉ=&aa`ÒF=áë=~=ëéçêíë=ÉîÉåí=çêÖ~åáòÉÇ=Äó=aìÅ~íá=jçíçê=eçäÇáåÖ=pKéK^K=ìåÇÉê=íÜÉ=é~íêçå~ÖÉ=çÑ=

íÜÉ=fí~äá~å=jçíçêÅóÅäÉ=cÉÇÉê~íáçå=EêÉÑÉêêÉÇ=íç=~ë=&cjfÒF=ïáíÜ=çêÖ~åáò~íáçå~äI=äçÖáëíáÅ~äI=~Çãáåáëíê~íáîÉI=~åÇ=ÄççââÉÉéáåÖ=ïçêâ=ÅçåíêáÄìíÉÇ=Äó=pÅá~ÅÅ~=dêçìé=

pKêKäK==

=

m^oqf`fm^qflk=fk=qeb=m^oqf`fm^qflk=fk=qeb=m^oqf`fm^qflk=fk=qeb=m^oqf`fm^qflk=fk=qeb=aa`aa`aa`aa`====

=

oÉÖáëíê~íáçå=Ñçê=íÜÉ=aa`=áë=çéÉå=çåäó=~åÇ=ÉñÅäìëáîÉäó=íç=fí~äá~å=ÇêáîÉêë=áå=éçëëÉëëáçå=çÑ=~=äÉÖ~ä=cjf=pÉåáçê=~åÇ=gìåáçê=äáÅÉåëÉ=î~äáÇ=Ñçê=íÜÉ=óÉ~ê=OMNM=~åÇ=íç=

ÑçêÉáÖå= ÇêáîÉêë= áå= éçëëÉëëáçå= çÑ= ~= äÉÖ~ä= b`= äáÅÉåëÉ= î~äáÇ= Ñçê= íÜÉ= óÉ~ê= OMNM= áëëìÉÇ= Äó= íÜÉ= bjr=jÉãÄÉê=`çìåíêáÉë=ïáíÜ= éêçéÉê= ~ìíÜçêáò~íáçåK= =låäó= PS=

ÅçãéÉíáíçêë=ïáää=ÄÉ=~ÇãáííÉÇ=éÉê=Åä~ëëI=Äìí=íÜÉ=çêÖ~åáòÉê=Ü~ë=íÜÉ=êáÖÜí=íç=ã~âÉ=ÉñÅÉéíáçåëK=qïç=çÑÑáÅá~ä=íêá~äë=çÑ=~í=äÉ~ëí=NR=ãáåìíÉë=É~ÅÜ=~åÇ=íïç=êçìåÇë=çÑ=

ÑêÉÉ=íêá~äë=~êÉ=ëÅÜÉÇìäÉÇK==kç=ãáåáãìã=èì~äáÑáÅ~íáçå=íáãÉ=áë=êÉèìáêÉÇ=~ë=~å=ÉñÅÉéíáçå=íç=cjf=êÉÖìä~íáçåëK==

=

qÜÉ=êÉÖìä~íáçåë=çÑ=íÜÉ=fí~äá~å=jçíçêÅóÅäÉ=cÉÇÉê~íáçå=~êÉ=î~äáÇ=Ñçê=~ää=çíÜÉê=ÖÉåÉê~ä=ëéçêíë=êÉÖìä~íáçåëK==

=

aa`aa`aa`aa`=obdfpqo^qflk=cbb=obdfpqo^qflk=cbb=obdfpqo^qflk=cbb=obdfpqo^qflk=cbb====

====

qÜÉ=Éåíê~åÅÉ=ÑÉÉ=Ñçê=íÜÉ=aab=Ü~ë=ÄÉÉå=ëÉí=~í=€=PIPMMKMM=E€=OITRMKMM=H=s^qFK==

oÉÖáëíê~íáçå=áë=ëíêáÅíäó=éÉêëçå~ä=~åÇ=Å~ååçí=ÄÉ=íê~åëÑÉêêÉÇ=çê=ëçäÇ=íç=çíÜÉêë=Ñçê=~åó=êÉ~ëçåK==

=

afp`lrkqpafp`lrkqpafp`lrkqpafp`lrkqp====

====

^=ÇáëÅçìåí=çÑ=€=PMMKMM=E€=ORMKMM=H=s^qF=áë=ÖáîÉå=íç=ÇêáîÉêë=êÉÖáëíÉêÉÇ=ïáíÜ=~å=lÑÑáÅá~ä=aìÅ~íá=`äìÄ=çê=ÇêáîÉêë=êÉÖáëíÉêÉÇ=Äó=~=aìÅ~íá=píçêÉ=áå=íÜÉ=óÉ~ê=OMNMK==

=

afp`lrkqp=lk=^``afp`lrkqp=lk=^``afp`lrkqp=lk=^``afp`lrkqp=lk=^``bpplofbp=fk=qeb=ar`^qf=`^q^ildrb=bpplofbp=fk=qeb=ar`^qf=`^q^ildrb=bpplofbp=fk=qeb=ar`^qf=`^q^ildrb=bpplofbp=fk=qeb=ar`^qf=`^q^ildrb=====

====

^=PMB=ÇáëÅçìåí=ïáää=ÄÉ=ÖáîÉå=íç=ÇêáîÉêë=êÉÖáëíÉêÉÇ=áå=íÜÉ=qêçÑÉç=aìÅ~íá=çå=~ää=~ÅÅÉëëçêáÉë=áå=íÜÉ=OMNM=mÉêÑçêã~åÅÉ=`~í~äçÖìÉ=~ëÅêáÄ~ÄäÉ=íç=íÜÉ=ãçíçêÅóÅäÉ=

áå=éçëëÉëëáçå=çÑ=íÜÉ=ÇêáîÉêK==qÜÉ=ÑçääçïáåÖ=~ÅÅÉëëçêáÉë=~êÉ=êÉèìáêÉÇ=~åÇ=~êÉ=ÇáëÅçìåíÉÇ=Ñçê=íÜÉ=aÉëãç=`Ü~ääÉåÖÉW=

=

 háí=Ñçê=NNVU=Ä~ëÉ=

• qÉêãáÖåçåá=ÅçãéäÉíÉ=ê~ÅáåÖ=ÉñÜ~ìëí=âáíI=ÅçÇÉ=VSQRPSMV_I=ÅçÇÉ=VSQRSPMV_=ãçÇÉä=óÉ~ê=OMNM=

 háí=éÉê=NNVU=p=

• qÉêãáÖåçåá=ÅçãéäÉíÉ=ê~ÅáåÖ=ÉñÜ~ìëí=âáíI=ÅçÇÉ=VSQRQPMV_I=ÅçÇÉ=VSQRSQMV_=ãçÇÉä=óÉ~ê=OMNM=

 háí=UQU=

• qÉêãáÖåçåá=ÅçãéäÉíÉ=ê~ÅáåÖ=ÉñÜ~ìëí=âáíI=ÅçÇÉ=VSNNUTMU_=

 háí=Ñçê=eóéÉêãçí~êÇ===

• qÉêãáÖåçåá=ÅçãéäÉíÉ=ÉñÜ~ìëí=ëóëíÉã=OJNW==

qáí~åáìã=ãìÑÑäÉêI=ÅçÇÉ=VSQRNSMU_==

 háí=Ñçê=eóéÉêãçí~êÇ=bsl=

• ======qÉêãáÖåçåá=ÅçãéäÉíÉ=ÉñÜ~ìëí=ëóëíÉã=OJN=

• qáí~åáìã=ãìÑÑäÉêI=ÅçÇÉ=VSQRUVNM_==

• aìÅ~íá=mÉêÑçêã~åÅÉ=o~ÅáåÖ=pÉ~íI=ÅçÇÉ=VSVURNMU_^==

 háí=Ñçê=jçåëíÉê=NNMM=~åÇ=NNMMpK=

• qÉêãáÖåçåá=ÅçãéäÉíÉ=ê~ÅáåÖ=ÉñÜ~ìëí=ëóëíÉãI=ÅçÇÉ=VSQRQMMV_=

cáÄÉêÖä~ëë=âáíW=ëìãé=é~åI=í~áä=íáÇó=ïáíÜ=åìãÄÉê=éä~íÉ=~åÇ=Ñêçåí=Ñ~áêáåÖ=éêçîáÇÉÇ=Äó=kÉçíÉÅÜI=EÅçåí~Åí=ÅÉää=éÜçåÉ=åìãÄÉêW=HPVKPOUKNSKUSKTRMFK=

qÜÉêÉ=ïáää=ÄÉ=~=PMB=ÇáëÅçìåí=çå=íÜÉ=éêáÅÉë=çÑ=íÜÉ=âáíëI=ÉñÅäìÇáåÖ=íÜÉ=âáí=éêçîáÇÉÇ=Äó=kÉçíÉÅÜK==

qÜÉêÉ=ïáää=ÄÉ=~=OMB=ÇáëÅçìåí=Ñçê=~ää=íÜçëÉ=êÉÖáëíÉêÉÇ=çå=OMNM=êÉéä~ÅÉãÉåí=é~êíë=~åÇLçê=~ÅÅÉëëçêáÉë=ìéçå=éêÉëÉåíáåÖ=éêççÑ=çÑ=êÉÖáëíê~íáçå=~í=aìÅ~íá=píçêÉëK===

=

obdfpqo^qflk=qfjbco^jb=^ka=mol`barobp=obdfpqo^qflk=qfjbco^jb=^ka=mol`barobp=obdfpqo^qflk=qfjbco^jb=^ka=mol`barobp=obdfpqo^qflk=qfjbco^jb=^ka=mol`barobp=====

aêáîÉêë= êÉÖáëíÉêÉÇ= Ñçê= íÜÉ= aìÅ~íá= aÉëãç= `Ü~ääÉåÖÉ= OMMV= Å~å= êÉÅçåÑáêã= íÜÉáê= êÉÖáëíê~íáçå= ~åÇ= ÅçãéÉíáíáçå= åìãÄÉê= Ñçê= íÜÉ= qêçéÜó= Ñêçã= g~åì~êó= NV= íç=

cÉÄêì~êó=NK==oÉÖáëíê~íáçå=ïáää=ÄÉ=çéÉå=íç=~ää=~ÑíÉê=íÜáë=Ç~íÉK==qÜÉ=êÉÖáëíê~íáçå=ÑÉÉ=áë=€=NIOMMKMM=E€=NIMMMKMM=H=s^qFK=^=êÉÅÉáéí=Ñçê=í~ñ=éìêéçëÉë=çê=áåîçáÅÉ=ïáää=

ÄÉ= áëëìÉÇ= íç= ~ää= é~êíáÅáé~åíë= Äó= pÅá~ÅÅ~= dêçìé= pKêKäK= ìéçå= é~óãÉåí= çÑ= êÉÖáëíê~íáçå= ÇÉéçëáí= ~åÇ= Ä~ä~åÅÉK= = qÜÉ= Ñìää= Ä~ä~åÅÉ=ãìëí= ÄÉ= é~áÇ= åçí= ä~íÉê= íÜ~å=

NMLMPLOMNMK===

låäó= ~åÇ= ÉñÅäìëáîÉäó= êÉÖáëíê~íáçåë=ã~ÇÉ= ìëáåÖ= íÜÉ= éêçéÉê= ÑçêãI=ïÜáÅÜ=ãìëí= ÄÉ= ÑáääÉÇ= çìí= áå= áíë= ÉåíáêÉíó= ~åÇ= ~ÅÅçãé~åáÉÇ= Äó= é~óãÉåí= íê~åëÑÉê=ïáää= ÄÉ=

ÅçåëáÇÉêÉÇ=î~äáÇK==qÜÉ=áåÇáîáÇì~ä=êÉÖáëíÉêÉÇ=~ëëìãÉë=~ää=êÉëéçåëáÄáäáíó=Ñçê=íÜÉ=íêìíÜÑìäåÉëë=çÑ=íÜÉ=áåÑçêã~íáçå=éêçîáÇÉÇK==

tÜÉå=êÉÖáëíÉêáåÖI=É~ÅÜ=ÇêáîÉê=ãìëí=~ìíÜçêáòÉ=aìÅ~íá=jçíçê=eçäÇáåÖ=pKéK^K=~åÇ=pÅá~ÅÅ~=dêçìé=pKêKäK=íç=ìëÉ=íÜÉáê=éÉêëçå~ä=áåÑçêã~íáçå=Ñçê=äçÖáëíáÅ~ä=~åÇ=ÑáëÅ~ä=

éìêéçëÉë= êÉä~íáîÉ= íç= íÜÉ=çêÖ~åáò~íáçå=çÑ= íÜÉ=aa`I= áå=Åçãéäá~åÅÉ=çÑ= fí~äá~å= äÉÖáëä~íáîÉ=ÇÉÅêÉÉ=NVPLMPK= =qÜÉ=ÇêáîÉê=ÉñÅäìëáîÉäó=Öê~åíë=aìÅ~íá=jçíçê=eçäÇáåÖ=

pKéK^KI=pÅá~ÅÅ~=dêçìé=pKêKäKI= ~åÇ= íÜÉ=ëéçåëçêë=çÑ= íÜÉ=aa`= ÑêÉÉ=~åÇ=ìåêÉëíêáÅíÉÇ=ìëÉ= íÜÉáê= áã~ÖÉI=~äçåÉ=~åÇLçê=~äçåÖ=ïáíÜ=çíÜÉê= áã~ÖÉë=~åÇLçê=ïáíÜ= íÜÉ=



áåÇáîáÇì~äÛë= éÉêëçå~ä= áåÑçêã~íáçåI=ïáíÜ= åç= äáãáíë= êÉÖ~êÇáåÖ= íÜÉ= íáãÉI= éä~ÅÉI= ~åÇ=ãÉ~åë= çÑ= íÜÉáê= ìëÉI= êÉåçìåÅáåÖ= ~í= íÜÉ= çìíëÉí= íç= ~åó= ÑìíìêÉ= éêçéêáÉí~êó=

êÉèìÉëíëK==

====

====

tfia=`^oatfia=`^oatfia=`^oatfia=`^oapppp====

`çãéÉíáíçêë=~êÉ=~ääçïÉÇ=íç=êÉÖáëíÉê=Ñçê=áåÇáîáÇì~ä=ê~ÅÉëI=ÇÉéÉåÇáåÖ=çå=~î~áä~ÄáäáíóW=íÜÉ=Åçëí=áë=€=QUMKMM=E€=QMMKMM=H=s^qFK==

táäÇ=Å~êÇë=Çç=åçí=Ü~îÉ=íÜÉ=êáÖÜí=íç=É~êå=éçáåíë=Ñçê=íÜÉ=ÖÉåÉê~ä=ëí~åÇáåÖë=áå=~åó=Å~íÉÖçêáÉëI=åçê=Å~å=íÜÉó=ïáå=Å~ëÜ=éêáòÉëK==qÜÉó=~êÉ=~äëç=ÉñÅäìÇÉÇ=Ñêçã=éêáòÉë=

Ñçê=ÅçãéÉíáíçêë= êÉÖáëíÉêÉÇ= Ñçê= íÜÉ=qêçéÜóK= =qÜÉ= êÉÖáëíê~íáçå= ÑÉÉ=ãìëí=ÄÉ=é~áÇ=NR=Ç~óë=ÄÉÑçêÉ= íÜÉ= ê~ÅÉK= =m~óãÉåí=ãìëí=ÄÉ=ã~ÇÉ=íç=pÅá~ÅÅ~=dêçìé=pKêKäKI=

ïÜáÅÜ=ïáää=áëëìÉ=~=êÉÅÉáéí=Ñçê=í~ñ=éìêéçëÉë=çê=áåîçáÅÉ=ìéçå=êÉÅÉéíáçå=çÑ=é~óãÉåíK==qÜÉ=çêÖ~åáòÉê=áåíÉåÇë=íç=~ÅÅÉéí=ïáäÇ=Å~êÇë=Ñçê=ëÉîÉê~ä=çÑ=íÜÉ=ëÅÜÉÇìäÉÇ=

Ç~íÉëK==

=

tfqetfqetfqetfqeao^t^i=mlif`vao^t^i=mlif`vao^t^i=mlif`vao^t^i=mlif`v====

pÅá~ÅÅ~=dêçìé=pKêKäK=éäÉÇÖÉë=íç=êÉíìêå=íÜÉ=~ãçìåí=é~áÇ=Äó=ÅçãéÉíáíçêë=íÜ~í=áåíÉåÇ=íç=ïáíÜÇê~ï=Ñêçã=íÜÉ=aa`=Äó=Ä~åâ=íê~åëÑÉêI=ïáíÜÜçäÇáåÖ=~=ëìã=çÑ=€=SMKMM=

E€=RMKMM=H=s^qF=Ñçê=Ä~åâáåÖ=~åÇ=~Çãáåáëíê~íáîÉ=Åçëíë==

=

aa`=lod^kfw^qflk=aa`=lod^kfw^qflk=aa`=lod^kfw^qflk=aa`=lod^kfw^qflk=====

qÜÉ=aa`=áåÅäìÇÉë=íÜÉ=ÑçääçïáåÖ=Åä~ëëÉëW=

 molqtfkp=EoÉÖìä~íáçåë=léÉå=O=î~äîÉëI=ïáíÜ=~=ëÉé~ê~íÉ=Åä~ëëáÑáÅ~íáçå=Ñçê=aÉëãçÇìÉ=píçÅâF=

 prmbo_fhb=EoÉÖìä~íáçåë=léÉå=Q=î~äîÉëF=

 prmbopql`h=EUQUI=NNVUI=NNVUpI=~åÇ=NMVU=ãçÇÉäëF=

pÉé~ê~íÉ=Åä~ëëáÑáÅ~íáçåë=ïáää=ÄÉ=éêçîáÇÉÇ=Ñçê=íÜÉ=ÑçääçïáåÖ=Åä~ëëÉëW=UQU=EpìéÉêëíçÅâF=~åÇ=aÉëãçÇìÉK==cçê=~ää=íÜêÉÉ=Åä~ëëÉë=áå=íÜÉ=aa`=íÜÉ=ïáää=ÄÉ=éêáòÉë=Ñçê=

íÜÉ=ÑçääçïáåÖ=Å~íÉÖçêáÉëW=dÉåíäÉã~å=EÅçãéÉíáíçêë=çîÉê=íÜÉ=~ÖÉ=çÑ=QR=~ë=çÑ=OULMOLOMNMFI=oççâáÉ=EÑáêëí=íáãÉ=ÅçãéÉíáíçêë=áå=~=ÅçãéÉíáíáîÉ=ê~ÅÉ=çêÖ~åáòÉÇ=ìåÇÉê=

íÜÉ=é~íêçå~ÖÉ=çÑ=íÜÉ=cjfFI=~åÇ=ïçãÉåK==qÜÉêÉ=ïáää=~äëç=ÄÉ=ëéÉÅá~ä=éêáòÉë=Ñçê=aìÅ~íá=píçêÉë=~åÇ=lÑÑáÅá~ä=aìÅ~íá=`äìÄë=íÜ~í=çÑÑáÅá~ääó=é~êíáÅáé~íÉ=áå=íÜÉ=aa`=Ñçê=

~ää=Åä~ëëÉëK==

cçê=~ää=íÉÅÜåáÅ~ä=~ëéÉÅíëI=éäÉ~ëÉ=êÉÑÉê=íç=íÜÉ=êÉäÉî~åí=íÉÅÜåáÅ~ä=êÉÖìä~íáçåëK==

=

ofdeqp=lc=qeb=lod^kfwboofdeqp=lc=qeb=lod^kfwboofdeqp=lc=qeb=lod^kfwboofdeqp=lc=qeb=lod^kfwbo====

^í=~åó=íáãÉ=aìÅ~íá=jçíçê=eçäÇáåÖ=pKéK^K=Å~å=ã~âÉ=ÅÜ~åÖÉë=íç=íÜÉ=çêÖ~åáò~íáçå=çÑ=íÜÉ=ÉîÉåíI=~ë=äçåÖ=~ë=íÜÉó=~êÉ=ã~ÇÉ=NR=Ç~óë=ÄÉÑçêÉ=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=

aa`K==få=é~êíáÅìä~êI=íÜÉ=ÑçääçïáåÖ=ìå~ééÉ~ä~ÄäÉ=ãçÇáÑáÅ~íáçåë=Å~å=ÄÉ=ã~ÇÉW=

 Å~åÅÉä~íáçå=çÑ=Å~íÉÖçêáÉë=íÜ~í=Çç=åçí=Ü~îÉ=~=ëìÑÑáÅáÉåí=åìãÄÉê=çÑ=ÅçãéÉíáíçêë=êÉÖáëíÉêÉÇX=

 êÉÑìë~ä=çÑ=~=ÅçãéÉíáíçêÛë=êÉÖáëíê~íáçå=ïáíÜ=åç=åÉÉÇ=íç=ëéÉÅáÑó=íÜÉ=êÉ~ëçåëX=

 ÅÜ~åÖÉë=ã~ÇÉ=íç=íÜÉ=ëìÄÇáîáëáçåë=çÑ=Åä~ëëÉë=~åÇ=Å~íÉÖçêáÉëX=

 ãçÇáÑáÅ~íáçåë=íç=íÜÉ=Ç~íÉë=~åÇ=ÅáêÅìáíëI=ïáíÜ=ëìáí~ÄäÉ=ï~êåáåÖI=çÑ=íÜÉ=ëÅÜÉÇìäÉÇ=ê~ÅÉëK==

få=íÜÉ=Ñáêëí=íïç=Å~ëÉëI=pÅá~ÅÅ~=dêçìé=pKêKäK=éäÉÇÖÉë=íç=êÉíìêå=íÜÉ=ëìãë=çÑ=ãçåÉó=~äêÉ~Çó=é~áÇ=íç=íÜÉ=ÅçãéÉíáíçêë=ïáíÜçìí=ïáíÜÜçäÇáåÖ=€=SMKMM=E€=RMKMM=H=
s^qFK=

====

o^`bpo^`bpo^`bpo^`bp====

qÜÉ=aa`=áë=ÇáîáÇÉÇ=áåíç=R=ê~ÅÉë=íÜ~í=ïáää=í~âÉ=éä~ÅÉ=~í=íÜÉ=ÑçääçïáåÖ=ê~ÅÉíê~ÅâëW==

 ======ON=============j~êÅÜ== == fãçä~=o~ÅÉíê~Åâ= ========mêÉJÅÜ~ãéáçåëÜáé=íÉëí==

 =====NTÓNU========^éêáä=== === j~ÖáçåÉ= o~ÅÉíê~Åâ== =

 NNJNOJNP========gìåÉ= = = jáë~åç=o~ÅÉíê~Åâ= ===============

 =====OSJOT========gìåÉ= == = fãçä~=o~ÅÉíê~Åâ= =

 =====NTJNU========gìäó= == = jìÖÉääç=o~ÅÉíê~Åâ=

 MPJMQJMR========pÉéíÉãÄÉê=== == cê~åÅá~Åçêí~=o~ÅÉíê~Åâ= = = =

^åó=ÅÜ~åÖÉë=íç=íÜÉ=éä~ÅÉ=çê=Ç~íÉ=ïáää=ÄÉ=éêçãéíäó=ÅçããìåáÅ~íÉÇ=íç=íÜÉ=ÅçãéÉíáíçêëK==

=

=

mäÉ~ëÉ=åçíÉW=

cçê= íÜÉ= ê~ÅÉ= çå= gìåÉ= NNJNOJNP= ~í= íÜÉ= jáë~åç= o~ÅÉíê~ÅâI= ÑçêÉáÖå= ÅçãéÉíáíçêë= ãìëí= êÉÑÉê= íç= cfj= êÉÖìä~íáçåë= ~åÇ= ÉñÅÉéíáçåë= íç= íÜÉ= êÉÖìä~íáçåë= çÑ= íÜÉ=

ÑÉÇÉê~íáçåë=áå=íÜÉáê=çïå=ÅçìåíêáÉëK==

====

pq^kafkdp=^ka=mlfkqppq^kafkdp=^ka=mlfkqppq^kafkdp=^ka=mlfkqppq^kafkdp=^ka=mlfkqp====

aêáîÉêë=ïáíÜ=íÜÉ=ÖêÉ~íÉëí=íçí~ä=åìãÄÉê=çÑ=éçáåíë=Ñêçã=íÜÉ=íçé=ÑáîÉ=ÑáåáëÜÉêë=áå=íÜÉ=ÑáîÉ=ê~ÅÉë=ïáää=ÄÉ=ÇÉÅä~êÉÇ=íÜÉ=ïáååÉêëK==få=Å~ëÉ=çÑ=íáÉëI=éä~ÅÉãÉåíë=áå=íÜÉ=

ä~ëí=ê~ÅÉ=íÜ~í=íÜÉ=ÅçãéÉíáíçê=íççâ=é~êí=áå=ïáää=ÄÉ=ÅçåëáÇÉêÉÇK==

Nëí=éä~ÅÉ=OR=éçáåíë= = SíÜ=éä~ÅÉ=NM=éçáåíë= = NNíÜ=éä~ÅÉ=R=éçáåíë=

OåÇ=éä~ÅÉ=OM=éçáåíë== TíÜ=éä~ÅÉ=V=éçáåíë= = NOíÜ=éä~ÅÉ=Q=éçáåíë=

PêÇ=éä~ÅÉ=NS=éçáåíë= = UíÜ=éä~ÅÉ=U=éçáåíë= = NPíÜ=éä~ÅÉ=P=éçáåíë=

QíÜ=éä~ÅÉ=NP=éçáåíë= = VíÜ=éä~ÅÉ=T=éçáåíë== = NQíÜ=éä~ÅÉ=O=éçáåíë=

RíÜ=éä~ÅÉ=NN=éçáåíë=N= NMíÜ=éä~ÅÉ=S=éçáåíë=== NRíÜ=éä~ÅÉ=N=éçáåíë=

=

mmmmofwbpofwbpofwbpofwbp====

`~ëÜ=éêáòÉë=êÉä~íáîÉ=íç=íÜÉ=éçëáíáçå=çÄí~áåÉÇ= áå=íÜÉ=Ñáå~ä=ëí~åÇáåÖë=ïáää=ÄÉ=é~áÇ= áå=çåÉ= äìãé=ëìã=Äó=Ä~åâ=íê~åëÑÉê= áëëìÉÇ=Äó=íÜÉ=pÅá~ÅÅ~=dêçìé=pKêKäK=ïáíÜáå=

PNLNOLOMNMK==qÜÉ=éêáòÉ=ãçåÉó=áåÇáÅ~íÉÇ=áë=Öêçëë=çÑ=ïáíÜÜçäÇáåÖ=í~ñÉë=~ÅÅçêÇáåÖ=íç=ÅìêêÉåí=ä~ïëK==

=

mofwbp=clo=cfk^i=pq^kafkdpmofwbp=clo=cfk^i=pq^kafkdpmofwbp=clo=cfk^i=pq^kafkdpmofwbp=clo=cfk^i=pq^kafkdp====

=

 molqtfkp=`i^pp==



√= cáêëí=o~åâÉÇ=aêáîÉê=== = ================€=PIMMMKMM=

√= pÉÅçåÇ=o~åâÉÇ=aêáîÉê= = =============== €=OIMMMKMM=
√= qÜáêÇ=o~åâÉÇ=aêáîÉê== =================== €=NIMMMKMM=

 prmbo_fhb=`i^pp=

√= cáêëí=o~åâÉÇ=aêáîÉê=== = ================€=PIMMMKMM=

√= pÉÅçåÇ=o~åâÉÇ=aêáîÉê= = =============== €=OIMMMKMM=

√= qÜáêÇ=o~åâÉÇ=aêáîÉê== ================== €=NIMMMKMM=
 prmbopql`h=`i^pp=

√= cáêëí=o~åâÉÇ=aêáîÉê== = = €=PIMMMKMM=
√= pÉÅçåÇ=o~åâÉÇ=aêáîÉê= = =============== €=OIMMMKMM=

√= qÜáêÇ=o~åâÉÇ=aêáîÉê== ================= €=NIMMMKMM=
 UQU=pr_`i^pp=

√= cáêëí=lîÉê~ää= ================================================€=NIRMMKMM=
 abpjlarb=pql`h=pr_`i^pp==

√= cáêëí=lîÉê~ää=============================================================€=NIRMMKMM=

====

====

====

====

hfq=hfq=hfq=hfq=^s^fi^_ib=tfqe=obdfpqo^qflk^s^fi^_ib=tfqe=obdfpqo^qflk^s^fi^_ib=tfqe=obdfpqo^qflk^s^fi^_ib=tfqe=obdfpqo^qflk====

m~óãÉåí=áåÅäìÇÉë=êÉÖáëíê~íáçå=Ñçê=íÜÉ=ê~ÅÉI=íïç=êçìåÇë=çÑ=ÑêÉÉ=íêá~äë=EÉñÅäìÇáåÖ=íÜÉ=ê~ÅÉ=áå=cê~åÅá~Åçêí~=~í=íÜÉ=ë~ãÉ=íáãÉ=~ë=íÜÉ=cjf=ÅìéFI=íïç=ëÉíë=çÑ=íáêÉë=

çÑÑÉêÉÇ=Äó=máêÉääáI=çåÉ=éêÉJÅÜ~ãéáçåëÜáé=íÉëí=Ç~óI=~åÇ=ïÉäÅçãÉ=Ö~ÇÖÉíë=ÅìêêÉåíäó=ÄÉáåÖ=ÇÉÑáåÉÇK=

^ää=ê~ÅÉêë=ïÜç=ëáÖå=ìé=Ñçê=íÜÉ=íêçéÜó=ïáää=Ü~îÉ=íÜÉ=êáÖÜí=íç=~=OMB=ÇáëÅçìåí=çå=ãçíçêÅóÅäÉ=~ÅÅÉëëçêáÉë=~åÇLçê=êÉéä~ÅÉãÉåí=é~êíë=áå=íÜÉ=aìÅ~íá=Å~í~äçÖìÉK=

qÜÉ=åìãÄÉê=çÑ=ÅçãéÉíáíçêë=íÜ~í=Å~å=êÉÖáëíÉê=Ñçê=íÜÉ=ÉîÉåí=áë=äáãáíÉÇK==

=

fkfqf^qfsbpfkfqf^qfsbpfkfqf^qfsbpfkfqf^qfsbp====

^í=íÜÉ=ÅáêÅìáí=óçì=ïáää=ÑáåÇW==

 abpjl=elpmfq^ifqvI=íç=ïÉäÅçãÉ=~åÇ=áëëìÉ=é~ëëÉë=íç=é~êíáÅáé~åíë=~åÇ=ëÉää=êÉéä~ÅÉãÉåí=é~êíë=~åÇ=ãÉêÅÜ~åÇáëÉI=ïáíÜ=~å=~êÉ~=ïÜÉêÉ=óçì=ïáää=ÑáåÇ=

áåíÉêåÉí=ëí~íáçåëI=uJ_çñ=ëí~íáçåëI=~åÇ=~êÉ~ë=íç=êÉä~ñ=ïáíÜ=éä~ëã~=ëÅêÉÉå=íÉäÉîáëáçåëK==vçì=ïáää=~äëç=ÑáåÇ=íÜÉ=ëí~åÇáåÖë=Ñçê=íÜÉ=çÑÑáÅá~ä=íêá~äë=~åÇ=ê~ÅÉëK==

 b~ÅÜ=ÅçãéÉíáíçê=~åÇ=íÜÉáê=íÉ~ã=ïáää=ÄÉ=ÖáîÉå=~=éÉêëçå~äáòÉÇ=~åÇ=éÉêã~åÉåí=aa`=é~ëëK==

 qÜÉ=abpjl=m^aal`hI=ïÜáÅÜ=ïáää=~ÅÅçããçÇ~íÉ=íÜÉ=é~êíáÅáé~åíë=~åÇ=íÜÉáê=îÉÜáÅäÉë=áå=çêÇÉê=íç=Ñìääó=ÉñéÉêáÉåÅÉ=íÜÉ=ëéáêáí=çÑ=íÜÉ=aìÅ~íá=Ñ~ãáäóI=

ëÜ~êáåÖ=áå=íÜÉ=Éãçíáçåë=~åÇ=ÑìåK===

 qÜÉ=abpjl=m^aal`h=ïáää=~äëç=Üçëí=Ö~íÜÉêáåÖë=çÑ=íÜÉ=aÉëãç=lïåÉêë=`äìÄ=~åÇ=ãçêÉ=

====

====

====

fkcloj^qflkfkcloj^qflkfkcloj^qflkfkcloj^qflk====

pÅá~ÅÅ~=dêçìé=pKêKäK=pÅá~ÅÅ~=dêçìé=pKêKäK=pÅá~ÅÅ~=dêçìé=pKêKäK=pÅá~ÅÅ~=dêçìé=pKêKäK=====

mÜçåÉ=MSKVMKNTKOOKON=EÑêçã=jçåÇ~ó=íÜêçìÖÜ=cêáÇ~ó=Ñêçã=VWPM^j=íç=NOWPMmj=~åÇ=Ñêçã=PWPMmã=íç=SWPMmjF===

c~ñ=MSKVMKNTKOOKVV=

ÉJ=ã~áäW=ÇìÅ~íáÇÉëãçÅÜ~ääÉåÖÉ]ëÅá~ÅÅ~ÖêçìéKáí=

=
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EXCEPTIONS TO FMI REGULATIONS EXCEPTIONS TO FMI REGULATIONS EXCEPTIONS TO FMI REGULATIONS EXCEPTIONS TO FMI REGULATIONS     
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qÜÉ=aìÅ~íá=aÉëãç=`Ü~ääÉåÖÉ=OMNM=áë=~=ëÉêáÉë=çÑ=ãçíçêÅóÅäÉ=ê~ÅÉë=áåíÉåÇÉÇ=Ñçê=ãçíçêÅóÅäÉë=ïáíÜ=aìÅ~íá=ÉåÖáåÉë=~åÇ=aÉëãçÇêçãáÅ=î~äîÉëI=ÇáîáÇÉÇ=áåíç=

î~êáçìë=Å~íÉÖçêáÉëK=

=

qÉÅÜåáÅ~ä=ëéÉÉÇ=êÉÖìä~íáçåë=~êÉ=íÜçëÉ=áëëìÉÇ=Äó=íÜÉ=cÉÇÉê~òáçåÉ=jçíçÅáÅäáëíáÅ~=fí~äá~å~=~íí~ÅÜãÉåí=f=oKjKjK=ïáíÜ=ëÉîÉê~ä=ÉñÅÉéíáçåëK==

=

molqtfkp=molqtfkp=molqtfkp=molqtfkp=`i^pp=E`i^pp=E`i^pp=E`i^pp=Elmbk=O=lmbk=O=lmbk=O=lmbk=O=s^isbps^isbps^isbps^isbpFFFF====

mêçíçíóéÉ=OJî~äîÉ=ãçíçêÅóÅäÉë=ïáíÜ=aìÅ~íá=ÉåÖáåÉë=~êÉ=~ääçïÉÇK==qÜÉ=ãáåáãìã=ïÉáÖÜí=áë=NQMâÖK==fí=áë=éêçÜáÄáíÉÇ=íç=ìëÉ==&NSKRÒ=íáêÉëI=~åÇ=eóéÉêãçí~êÇI=

eóéÉêãçí~êÇ=pI=eóéÉêãçí~êÇ=bslI=jçåëíÉê=NNMMI=~åÇ=jçåëíÉê=NNMMp=ãçÇÉäë=~êÉ=~ääçïÉÇ=ïáíÜ=íÜÉ=êÉèìáêÉÇ=pìéÉêëíçÅâ=êÉÖìä~íáçå=ê~ÅáåÖ=âáíK==

=

= = = = = = = =

� háí=Ñçê=eóéÉêãçí~êÇ=

- qÉêãáÖåçåá=ÅçãéäÉíÉ=ÉñÜ~ìëí=ëóëíÉã=OJNW=

- qáí~åáìã=ãìÑÑäÉêI=`çÇÉ=VSQRNSMU_=

� háí=Ñçê=eóéÉêãçí~êÇ=bsl=

=========J=========qÉêãáÖåçåá=ÅçãéäÉíÉ=íáí~åáìã=ÉñÜ~ìëí=ëóëíÉã=OJNI=`çÇÉ=VSQRUVNM_=

========J=========mÉêÑçêã~åÅÉ=o~ÅáåÖ=ëÉ~íI=`çÇÉ=VSVURNMU_^K=

� háí=Ñçê=jçåëíÉê=NNMM=~åÇ=jçåëíÉê=NNMMpK==

 J========qÉêãáÖåçåá=ÅçãéäÉíÉ=ê~ÅáåÖ=ÉñÜ~ìëí=ëóëíÉãI=`çÇÉ=VSQRQMMV_=

=============== J========cáÄÉêÖä~ëë=âáíW=pìãé=é~åI=í~áä=íáÇó=ïáíÜ=åìãÄÉê=éä~íÉ=~åÇ=Ñêçåí=Ñ~áêáåÖ=éêçîáÇÉÇ=Äó=kÉçíÉÅK==qÜÉ=ìëÉ=çÑ=íÜÉ=ê~ÅáåÖ=Å~ãëÜ~Ñíë=

Åçåí~áåÉÇ=áå=íÜÉ=aìÅ~íá=mÉêÑçêã~åÅÉ=Å~í~äçÖìÉ=~åÇ=íÜÉ=äáÖÜíÉê=ëÉ~í=Ñê~ãÉ=~êÉ=çéíáçå~ä=

I=

prmbo_fhbprmbo_fhbprmbo_fhbprmbo_fhb=`i^pp=`i^pp=`i^pp=`i^pp=Elmbk=Q=s^is=Elmbk=Q=s^is=Elmbk=Q=s^is=Elmbk=Q=s^isbpbpbpbpFFFF====

=

cjf=~ééêçîÉÇ=QJî~äîÉ=ãçíçêÅóÅäÉë=ïáíÜ=ìé=íç=NOMM``=aìÅ~íá=ÉåÖáåÉë=~êÉ=~ääçïÉÇK==qÜÉ=ãáåáãìã=ïÉáÖÜí=äáãáí=áë=NRMâÖK==qÜÉ=aìÅ~íá=NMVU=áë=êÉÖáëíÉêÉÇ=áå=íÜÉ=

pìéÉêÄáâÉ=Å~íÉÖçêóK==

=

====

prmbopql`hprmbopql`hprmbopql`hprmbopql`h=`i^pp=`i^pp=`i^pp=`i^pp=E=UQU=E=UQU=E=UQU=E=UQUJJJJNNVUNNVUNNVUNNVUJJJJNMVUNMVUNMVUNMVUJJJJNMVU=pKFNMVU=pKFNMVU=pKFNMVU=pKF====

=

aìÅ~íá=UQU=Ó=NNVU=Ó=NNVU=p=ãçíçêÅóÅäÉë=~êÉ=~ääçïÉÇ=Ó=ïáíÜ=êÉèìáêÉÇ=~ÅÅÉëëçêáÉëW=

� háí=Ñçê=íÜÉ=NNVU==_K=

� =J=qÉêãáÖåçåá=ÅçãéäÉíÉ=ê~ÅáåÖ=ÉñÜ~ìëí=ëóëíÉãI=`çÇÉ=VSQRPSMV_I=ÅçÇÉ=VSQRSPMV_=jçÇÉä=óÉ~ê==OMNM==

=

� háí=Ñçê=íÜÉ=NNVU=pK==

J=qÉêãáÖåçåá=ÅçãéäÉíÉ=ê~ÅáåÖ=ÉñÜ~ìëí=ëóëíÉãI=ÅçÇÉ=VSQRQPMV_I=ÅçÇÉ=VSQRSQMV_=jçÇÉä=óÉ~ê=OMNM=

- =
� háí=UQU==

- qÉêãáÖåçåá=ÅçãéäÉíÉ=ê~ÅáåÖ=ÉñÜ~ìëí=ëóëíÉãI=ÅçÇÉ=VSNNUTMU_=

=

=

=

cçê=íÜÉcçê=íÜÉcçê=íÜÉcçê=íÜÉ=NMVU==NMVU==NMVU==NMVU=~åÇ~åÇ~åÇ~åÇ=NMVU=p=NMVU=p=NMVU=p=NMVU=p=ãçÇÉäë==ãçÇÉäë==ãçÇÉäë==ãçÇÉäë=åç=âáíë=~êÉ=êÉèìáêÉÇK==

Jpí~åÇ~êÇ=ÑáííáåÖ=êáãë=~êÉ=êÉèìáêÉÇ==

=

=

=

oÉÖìä~íáçåë=~êÉ=ëíêáÅíäó=pìéÉêëíçÅâ=~ÅÅçêÇáåÖ=íç=cjf=ÇáêÉÅíáîÉë=EëÉÉ=ïïïKÑÉÇÉêãçíçKáíF=Ñçê=~ää=ãçÇÉäë=áåÇáÅ~íÉÇ=~ÄçîÉI=ÉñÅäìÇáåÖ=íÜÉ=ÑçääçïáåÖ=ÉñÅÉéíáçåëK==

=

=

=

====

====

====



bñÅÉéíáçåë=íç=íÉÅÜåáÅ~ä=êÉÖìä~íáçåë=Ñçê=íÜÉ=aìÅ~íá=aÉëãç=`Ü~ääÉåÖÉ=OMNM=bñÅÉéíáçåë=íç=íÉÅÜåáÅ~ä=êÉÖìä~íáçåë=Ñçê=íÜÉ=aìÅ~íá=aÉëãç=`Ü~ääÉåÖÉ=OMNM=bñÅÉéíáçåë=íç=íÉÅÜåáÅ~ä=êÉÖìä~íáçåë=Ñçê=íÜÉ=aìÅ~íá=aÉëãç=`Ü~ääÉåÖÉ=OMNM=bñÅÉéíáçåë=íç=íÉÅÜåáÅ~ä=êÉÖìä~íáçåë=Ñçê=íÜÉ=aìÅ~íá=aÉëãç=`Ü~ääÉåÖÉ=OMNM==
 
====

====

bñÅÉéíáçåbñÅÉéíáçåbñÅÉéíáçåbñÅÉéíáçå=N=N=N=NJJJJ========

====

qÉÅÜåáÅ~ä=ìéÖê~ÇÉë=íç=íÜÉ=NMVUI=NMVU=pI=NNVUI=~åÇ=NNVU=p=ãçÇÉäë=~êÉ=~ääçïÉÇK=

=

bñÅÉéíáçåbñÅÉéíáçåbñÅÉéíáçåbñÅÉéíáçå=O==O==O==O=ÓÓÓÓ====

====

qÜÉ=êÉ~ê=ëÉ~í=ëìééçêí=Ñê~ãÉ=~åÇ=êÉ~ê=äáÖÜí=ëìééçêí=Ñê~ãÉë=ã~ó=ÄÉ=êÉéä~ÅÉÇK==

cçê=eóéÉêãçí~êÇ=ãçÇÉäëI=áí=áë=éçëëáÄäÉ=íç=êÉéä~ÅÉ=íÜÉ=êÉ~ê=ëìééçêí=Ñê~ãÉ=ïáíÜ=~=Å~êÄçåJÑáÄÉê=ãçÇÉäK==

=

bñÅÉéíáçåbñÅÉéíáçåbñÅÉéíáçåbñÅÉéíáçå=P==P==P==P=ÓÓÓÓ====

====

qÜÉ=êÉ~ê=ëìëéÉåëáçå=ëïáåÖ~êã=ãìëí=ÄÉ=íÜÉ=çêáÖáå~äI=~ë=ïÉää=~ë=íÜÉ=ÜáåÖÉ=éáå=çÑ=íÜÉ=êÉ~ê=ëïáåÖ~êã=~åÇ=íÜÉ=êÉ~ê=~ñäÉ=~ÇàìëíãÉåíK==få=íÜÉ=UQU=ãçÇÉä=~å=

~Çàìëí~ÄäÉ=éìëÜJêçÇ=ã~ó=ÄÉ=áåëí~ääÉÇK==

=

bñÅÉéíáçåbñÅÉéíáçåbñÅÉéíáçåbñÅÉéíáçå=Q==Q==Q==Q=ÓÓÓÓ====

====

qÜÉ=çêáÖáå~ä=~áê=ÇìÅíë=íÜ~í=êìå=Ñêçã=íÜÉ=Ñêçåí=Ñ~áêáåÖ=íç=íÜÉ=~áêÄçñ=Å~å=ÄÉ=êÉéä~ÅÉÇ=ïáíÜ=ä~êÖÉê=ÇìÅíëK==

=

bñÅÉéíáçåbñÅÉéíáçåbñÅÉéíáçåbñÅÉéíáçå=R=R=R=RJJJJ====

qÜÉ=ÜÉ~Ç=Ö~ëâÉí=çÑ=íÜÉ=Ä~ëÉ=çÑ=íÜÉ=ÅóäáåÇÉê=Å~å=ÄÉ=ÅÜ~åÖÉÇK=

=

bñÅÉéíáçåbñÅÉéíáçåbñÅÉéíáçåbñÅÉéíáçå=S=S=S=SJJJJ====

qÜÉ=íóéÉ=çÑ=ÅäìíÅÜ=EïÉí=çê=ÇêóF=Å~ååçí=ÄÉ=êÉéä~ÅÉÇ=ïáíÜ=~=ëäáééÉê=ÅäìíÅÜI=ïÜáäÉ=áíë=Åçåíêçä=ëóëíÉã=EÅ~ÄäÉ=çê=ÜóÇê~ìäáÅF=ãìëí=ÄÉ=íÜÉ=çêáÖáå~ä=ëí~åÇ~êÇ=ëóëíÉã=Ñçê=

íÜÉ=~ééêçîÉÇ=ãçíçêÅóÅäÉK==

=

mäÉ~ëÉ=kçíÉW=mäÉ~ëÉ=kçíÉW=mäÉ~ëÉ=kçíÉW=mäÉ~ëÉ=kçíÉW==qÉäÉãÉíêó=ëóëíÉãë=~êÉ=çåäó=~ÇãáííÉÇ=Ñçê=íÜÉ=pìéÉêÄáâÉ=Å~íÉÖçêóK==pí~åÇ~êÇ=ëóëíÉãë=~êÉ=~ÇãáííÉÇ=çåäó=áå=íÜÉ=pìéÉêëíçÅâ=Å~íÉÖçêóK==

=

=

=

====

====

qáêÉëqáêÉëqáêÉëqáêÉë====
=

JJJJ====ÑçêÑçêÑçêÑçê=p_h=p_h=p_h=p_h=Åä~ëë=NSKR?=máêÉääámáêÉääámáêÉääámáêÉääá====ëäáÅâ=íáêÉë=

=NOMLTRoQOM=p`O===

=NVMLSRoQOM=p`N=

=~åÇ==aá~Ääç=o~áå=====máêÉääámáêÉääámáêÉääámáêÉääá=========

=NOMLTRoQOM=p`o~áå====

=NVMLSRoQOM=p`o~áå===

==

=

JÑçê=íÜÉ=Ñçê=íÜÉ=Ñçê=íÜÉ=Ñçê=íÜÉ=p_hp_hp_hp_h====Åä~ëëÅä~ëëÅä~ëëÅä~ëë=NTÒ=ëäáÅâ=íáêÉë=Å~å=åç=äçåÖÉê=ÄÉ=~ÇãáííÉÇI=Äìí=íÜÉ=ë~ãÉ=íáêÉë=ìëÉÇ=áå=íÜÉ=pìéÉêëíçÅâIpìéÉêëíçÅâIpìéÉêëíçÅâIpìéÉêëíçÅâI====mêçíïáåëImêçíïáåëImêçíïáåëImêçíïáåëI=~åÇ==~åÇ==~åÇ==~åÇ=eóéÉêãçí~êÇeóéÉêãçí~êÇeóéÉêãçí~êÇeóéÉêãçí~êÇ=Åä~ëëÉë==Åä~ëëÉë==Åä~ëëÉë==Åä~ëëÉë=~êÉ=~ääçïÉÇKKKK=

===

=
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